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1;%.040+#&+(0.%0"'&2$&#&2#$&--%$)-%)+#3#.)'12%404&+#(0-$%.1"0-&+:#
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^# %4&2$%404&+# 4%+$%2$0+/# -&.1-+)+# 4%+$%2$)+/# 5%5&2.%0+# )->02%B0$%50+# (0-$%.1"0-&+/# 4&+0--)"")+#
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+*-+@+-2&$#+.,#-&$.($.+(*4#$0#)4($-($2*#$/&,(/4+@+-#-3$-($2*$0#.#-&$8$-($2*$0&)@(*+):::D$
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+&>1-%404/#4&#.);&-$1-0#4&#4&-&.*)+#3#4&#?1+$%.%0/#&2#$)4)#+1#$&--%$)-%)#20.%)20"#3#0#$)40#+1#
.%14040280:##

! !2#$7-'%2)+#4&#%2$&--&"0.%)2&+#-&91%&-&#4&#'&.02%+')+#4&#.))-4%20.%,2/#4&#+1;+%4%0-%&404/#
4&# .)'("&'&2$0-%&404j.)2.1--&2.%0/# 4&# 4&"&>0.%,2# &2$-&# ")+# 4%6&-&2$&+# 2%5&"&+# 4&# "0#
%2+$%$1.%)20"%404# (<;"%.0# U20.%)20"/# -&>%)20"/# +&.$)-%0"/# ").0"X# 0+8# .)')# &"# +1->%'%&2$)# 4&#
21&50+#.)'(&$&2.%0+#.)')#(-)41.$)#4&"#4&+0--)"")#4&#"0+#&2$%404&+#4&+.&2$-0"%B040+:#

M03# .)'(&$&2.%0+# 91&# "&# +)2# (-)(%0+# 0# "0+# '12%.%(0"%404&+# )# 91&# "0+# '12%.%(0"%404&+#
(1&4&2#-&+)"5&-#4&#'02&-0#'A+#&6%.%&2$&/#&D(&4%$0#91&#)$-0+# %2+$02.%0+#(<;"%.0+#4&#'03)-#
"&?0280# .)2# &"# .%140402):# G""8# 91&40# &?&'("%6%.04)# &"# +&2$%4)# 4&# "0# +1;+%4%0-%&404:# # H%2#
&';0->)# "0#'03)-80# 4&# +1+# .)'(&$&2.%0+/# =%2."1%4)+#'1.*)+# 4&# ")+# 0+(&.$)+# -&"0.%)204)+#
.)2#&"#)-4&20'%&2$)#$&--%$)-%0"=#+)2#.)'(0-$%40+#.)2#)$-0+#%2+$02.%0+/#4&#0""8#"0#+%>2%6%.0.%,2#
4&# $&2&-# ."0-)# "0# -&4# 4&# -&"0.%)2&+# 4&# %2$&-4&(&24&2.%0# &2$-&# ")+# 4%6&-&2$&+# 2%5&"&+# 4&"#
!+$04):# m1+$0'&2$&#&2#&+$0# -&0"%404#&+#91&# +&# 0()30# "0#2).%,2#4&# .)'("&'&2$0-%&404#3j)#
.)2.1--&2.%0:#

!2#)$-0+#(0"0;-0+/#&"#4&+0--)"")#*1'02)#").0"#-&91%&-&#4&##"0#12%404#4&#")#&+$0$0":#!+$)#&+/#-&91%&-&#
12%404# ()"8$%.0/# 6"1%4&B# )->02%B0$%50# 3# .)*&-&2.%0# &2$-&# ")# 20.%)20"# 3# ")# ").0":# G"# '&2.%)20-# ")#
02$&-%)-#2)#+)")#&+#5A"%4)#(0-0#"0+#%2+$%$1.%)2&+#.&2$-0"&+#4&+.&2$-0"%B040+#)#4&+.)2.&2$-040+#+%2)#
$0';%72#(0-0#"0#-&"0.%,2#4&#&+$0+#.)2#")+#>);%&-2)+#").0"&+:#

Q20#)->02%B0.%,2#&+$0$0"#.)2#"0+#.0-0.$&-8+$%.0+#4&+.-%$0+#(&-'%$&##'03)-#&6&.$%5%404#4&#"0+#()"8$%.0+#
20.%)20"&+#4&#4&+0--)"")#()-91&#"0+#(0-$%.1"0-%B0/#"0+#0.&-.0#0#")+#*0;%$02$&+#3#0#+1#5&B#>0-02$%B0#"0#
.)*&-&2.%0#4&#);?&$%5)+#3#&+$-0$&>%0+#20.%)20"&+:# #C0#2).%,2#4&#4&+0--)"")#*1'02)#").0"##.)241.&#0#
0.&2$10-# &"# (0(&"# 4&# "0# 04'%2%+$-0.%,2# (<;"%.0# +1;20.%)20"# 3# ")+# >);%&-2)+# ").0"&+# &2# "0#
.)2+$-1..%,2# 4&# 0"$&-20$%50+# 4&# -&>1"0.%,2# 0.)-4&+# 0# ")+# ()$&2.%0"&+# (0-$%.1"0-&+# 4&# ")+# 4%5&-+)+#
$&--%$)-%)+# ^# -&.1-+)+# *1'02)+/# .1"$1-0"&+/# 0';%&2$0"&+/# %2+$%$1.%)20"&+/# &$.:=# &+$)# &+/# 4&#
()$&2.%0.%,2#4&#"0+#.)24%.%)2&+#&24,>&20+#4&"#4&+0--)""):##

H&# $-0$0# 4&# -&"0.%)2&+# 4&# %2$&-4&(&24&2.%0# 3# &91%"%;-%):# # H1# 4%+).%0.%,2# >&2&-0# %2&6%.%&2.%0# &#
%2&6%.0.%0#4&#"0#0..%,2#&+$0$0"#.)')#.)2?12$):#

#P1&+$-0# *%(,$&+%+# 4&# $-0;0?)# &+# 91&/# +&# $-0$0# 4&# ()2&-# 12# '03)-# 7260+%+# &2# "0# # )-%&2$0.%,2#
&+$-0$7>%.0#^#()"8$%.0+#4&#!+$04)=##3#&2#"0#2)-'0$%50#>&2&-0"#()-#(0-$&#4&#"0#%2+$%$1.%)20"%404#&+$0$0"#
.&2$-0"# 3# &2# "0# &?&.1.%,2# 3# +&>1%'%&2$)# ()-# (0-$&# 4&# "0+# # %2+$02.%0+# +1;20.%)20"&+:# C0# 612.%,2#
&50"104)-0# .)--&+()24&# 0# 0';0+:# # !+$0# 4%5%+%,2# ()"8$%.0# 4&"# $-0;0?)# 2)# +&# -&+1&"5&# ()-# 4&.-&$)/#
-&91%&-&#4&#(-).&+)+#-&0"&+#4&#.)2.&-$0.%,2/#2&>).%0.%,2#3#4&#91&#04&'A+#&+$72#+)+$&2%4)+#()-#"0#
0..%,2#()"8$%.0#4&#>-1()+#+).%0"&+#4&#%2$&-7+:#

C)+#'&.02%+')+#(0-0#"0#6)-'0"%B0.%,2#4&#"0#-&"0.%,2#&2$-&#")+#4%5&-+)+##2%5&"&+#4&#>&+$%,2#(<;"%.0#^#
20.%)20"/#-&>%)20"/# ").0"=#+)2#50-%040+I#2)-'0+/#0.1&-4)+/#.)2+)-.%)+/#'02.)'12%404&+/#.)25&2%)+/#
%2+$02.%0+#'%D$0+/#(-).&+)+#4&#.)2.&-$0.%,2/#&$.:#

i#(0-0#&"# .0+)#.)2.-&$)#4&# ")+#>);%&-2)+# ").0"&+/# +&# $-0$0#4&#120# -&4&6%2%.%,2#4&# +1# -)":#c)-# $02$)/#
4&;&#+&-#12#(-).&+)#(0-0"&")#0#120#()"8$%.0#&D("%.%$0#4&# 6)-$0"&.%'%&2$)#()"8$%.)#3#>&-&2.%0"#4&# ")+#
>);%&-2)+# ").0"&+# 3# 091&""0+# %2+$02.%0+# (<;"%.0+# 3# (-%5040+# ^# )->02%B0.%)2&+# .)'12%$0-%0+/#

()"8$%.)# 3# 4&# >&+$%,2# 4&# ")+# >);%&-2)+# ").0"&+:# !+$0# 60+&# 2)# *0# &+$04)# &D&2$0# 4&# .)2$-04%..%)2&+/#
0502.&+/#6-&2)+/#()+$&->0.%)2&+#&#%24&.%+%)2&+LN:#

!"# &+$04)# 4&# +%$10.%,2# 4&# ")+# >);%&-2)+# ").0"&+# ")# &5%4&2.%02# (&+&# 0"# 21'&-)+)# -&>%+$-)# 4&#
%2+$%$1.%)2&+# 0+).%040+# 0"# -7>%'&2# '12%.%(0"I# kL# '12%.%(0"%404&+/# k# E)2.&?)+# R12%.%(0"&+# 4&#
[%+$-%$)/#egV#.)2.&?)+#4&#4%+$-%$)#3#LN#6&4&-0.%)2&+#'12%.%(0"&+:#

R<"$%("&+# 4%0>2,+$%.)+# 0(12$02# "0+# 4&;%"%404&+# 4&"# -7>%'&2# '12%.%(0"L`:# G*)-0# ;%&2/# &+$0#
.)2+$0$0.%,2# 4&# "0# -&0"%404# *0.&# 2&.&+0-%)# 91&# +&# %4&2$%6%91&2# # "0+# .01+0+# 4&# 4%.*0# +%$10.%,2:#
E)%2.%4&2# ")+# 020"%+$0+# 91&#4%.*0#4&;%"%404#()"8$%.0# &# %2+$%$1.%)20"# &+$A# 0+).%040# 0# "0# 20$1-0"&B0# 3#
(-A.$%.0#4&"#.&2$-0"%+')#()"8$%.)#91&#*0#.0-0.$&-%B04)#0"#!+$04)#E)+$0--%.&2+&:##

c&2+0-#3#0.$10-#(0-0#.0';%0-##&+$0+#.%-.12+$02.%0+###&+#.)'("&?)#3#(-)."%5&#0#>&2&-0-#-&+%+$&2.%0+#3#
$&')-&+# (1&+$)# 91&# +&# $-0$0# 4&# 06&.$0-/# %2.%4%-/# &2# "0# &+$-1.$1-0.%,2# '%+'0# 4&# "0+# -&"0.%)2&+# 4&#
()4&-# 91&# +&# *02# -&(-)41.%4)# ()-# "0->)# $%&'()# &2# "0# +).%&404# .)+$0--%.&2+&:# # Q20# 4&.%+%,2# 4&#
.0';%)#4&#-1$0#&2#&+$&#$&'0#.)'(-)'&$&#0#$)4)+#")+#0>&2$&+#4&#()4&-#91&#)(&-02#&2#"0#+).%&404I#
")+#>-1()+#+).%0"&+#)->02%B04)+#0#(0-$%-#4&#+1#4%5&-+%404/#"0+#)->02%B0.%)2&+#+&.$)-%0"&+/#")+#(0-$%4)+#
()"8$%.)+/# "0# %2+$%$1.%)20"%404# (<;"%.0# &2# +1+# 4%6&-&2$&+# 2%5&"&+# $&--%$)-%0"&+/# &"# ()4&-# "&>%+"0$%5)# 3##
+1+#)->02%+')+#01D%"%0-&+#0+8#.)')#&"#()4&-#&?&.1$%5):##

G2$&#&+$0+#.)24%.%)2&+#*%+$,-%.0+#(0-$%.1"0-&+#4&# "0# %2+$%$1.%)20"%404#.)+$0--%.&2+&#3#-&$)'024)#&"#
$&'0# 4&# "0# >&+$%,2# # $&--%$)-%0"# 4&"# 4&+0--)"")# *1'02)# +&# -&91&-%-80# %'(1"+0-# .0';%)+# &2# "0+#
+%>1%&2$&+#4%-&..%)2&+I##

! 4&+4&#"0#(&-+(&.$%50#4&#")+#>);%&-2)+#").0"&+I#0'("%0-#3#'&?)-0-#+1+#.0(0.%404&+#()"8$%.0+#3#
4&#>&+$%,2/#+1+#.)'(&$&2.%0+/#-&.1-+)+#3#01$)2)'80:#

! [&+4&#&"#(12$)#4&#5%+$0#4&#")+#.%140402)+#3#+1+#&D(-&+%)2&+#)->02%B0$%50+#4&;%&-0#+%>2%6%.0-#
'03)-#(-)0.$%5%404#3#.)2$-)":#

! [&+4&#"0#(&-+(&.$%50#4&"#!+$04)#E&2$-0"#%'("%.0#4&6%2%.%)2&+#."0-0+#4&#()"8$%.0+/#2)-'0$%50+#
(-&.%+0+#3#.)*&-&2$&+#91&#+&#4&;&2#.)';%20-#.)2#&"#-&+(&$)#0# "0#01$)2)'80#'12%.%(0"/#0+8#
.)')# .0(0.%404# &6&.$%50# 4&# +&>1%'%&2$)/# .)2$-)"# 3# &50"10.%,2# 4&# -&+1"$04)+# 4&# "0# 0..%,2#
&+$0$0"# # =.)'(-&24%40+# %2+$%$1.%)2&+# (<;"%.0+# .&2$-0"&+# 3# 4&+.&2$-0"%B040+# .)2# (-&+&2.%0#
").0"#3#>);%&-2)+#'12%.%(0"&+=#0#2%5&"#").0":##

C0# $-02+6&-&2.%0# 4&# .)'(&$&2.%0+/# -&.1-+)+# 3# 612.%)2&+# 0# "0+# &2$%404&+# +1;20.%)20"&+# 2)#
%2*%;&# 0"# !+$04)# E&2$-0"# 4&# "0# -&+()2+0;%"%404# 4&# >0-02$%B0-# .)24%.%)2&+# 4&# &91%404/# 4&#

                                            
LN#C1&>)#4&#120#47.040#4&#')4%6%.04)#&"#0-$8.1")#LgV#.)2+$%$1.%)20"/#*0#+%4)#"&2$)#3#.)'("&?)#40-#&"#(0+)#+%>1%&2$&#0#"0#)(&-0.%)20"%B0.%,2#
4&"# 6"1?)#4&# $-02+6&-&2.%0+#*0.%0# "0+#'12%.%(0"%404&+:#!2# ")+#'&+&+#-&.%&2$&+#&+$&# $&'0#*0#>&2&-04)#.)2$-)5&-+%0#0"# %2$&-%)-#4&"#'%+')#
>0;%2&$&#(-&+%4&2.%0"#&2$-&# ")+# $%$1"0-&+#4&#c"02%6%.0.%,2#3#&"# -&.%72#.-&04)#R%2%+$&-%)#4&# "0#[&+.&2$-0"%B0.%,2#3#&"#[&+0--)"")#C).0"/#Q2#
%26"13&2$&#+&.$)-#4&#"0#(-&2+0#20.%)20"#$0';%72#*0#')+$-04)#+%+$&'A$%.0'&2$&#+1#)()+%.%,2:#c0-0"&")#0#"0#6%-'0#4&"#(-%'&-#(-)3&.$)#4&#
C&3# "0#'%+'0#c-&+%4&2.%0#4&# "0#@&(<;"%.0# 3# &"# $%$1"0-#4&"#R%2%+$&-%)#4&#M0.%&240#0212.%02#120# -&5%+%,2#4&# "0# C&3#4&#f-02+6&-&2.%0#4&#
E)'(&$&2.%0+#(-)'1">040#*0.&#'&2)+#4&#12#0_)/#0"#.%&--&#4&#"0#>&+$%,2#(-&+%4&2.%0"#02$&-%)-:#

L`#!+$14%)+#-&.%&2$&+#*02#.)%2.%4%4)#&2#&"#4&;%"%$0'%&2$)#()"8$%.)#&#%2+$%$1.%)20"#91&#.0-0.$&-%B0#0#"0#'03)-80#4&#"0+#&2$%404&+#'12%.%(0"&+#
20.%)20"&+/# 0+8# .)')# "0+#(-)61240+#0+%'&$-80+#&2$-&#&"")+:#E)')#-&6&-&2.%0# +&# -&.)'%&240# "0# -&5%+%,2#4&"# $&'0#&2I# HA2.*&B#3#E0'0.*)#
UNVVgX/#R)-0#G"60-)#UNVVlX/#R)"%20#UNVV]X#3#H0")'#UNVVlX:#C0+#-&6&-&2.%0+#.)'("&$0+#4&#&+$0+#);-0+#+&#&2.1&2$-02#&2#"0#;%;"%)>-0680#4&"#
(-&+&2$&#0-$8.1"):#
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&'(-&+0+/# )->02%B0.%)2&+# 4&# "0# +).%&404# .%5%"=# # .)'(-)'&$%40+# &2# &"# ')4&")# 4&# >&+$%,2# 4&"#
4&+0--)"")#*1'02)##").0"#91&#4&-%5&#4&#&+$&#(-).&+):#

c0-0#0$&24&-#")#02$&-%)-'&2$&#4&+.-%$)/#"0+#'12%.%(0"%404&+#4&;&-A2#4&+0--)""0-#6)-'0+#()"8$%.0+#3#
04'%2%+$-0$%50+# 91&# "&+# (&-'%$02# 0$&24&-# .)2# .0"%404# # 21&50+# 612.%)2&+/# -&0"%B0-# -&6)-'0+#
)->02%B0.%)20"&+# 3# 612.%)20"&+/# 4%.$0-# 2)-'0$%50+# j)-4&202B0+# 91&# )$)->1&2# +&>1-%404# ?1-84%.0/#
>&2&-0-# ("02&+# &+$-0$7>%.)+# 4&# 4&+0--)"")# ").0"/# ("02&+# 4&# )-4&20'%&2$)# $&--%$)-%0"/# .-&0-# 21&50+#
%2+$02.%0+#4&#.))-4%20.%,2#3#0-$%.1"0.%)2&+#4&#0.$)-&+#(<;"%.)+#3#(-%504)+/#.0(0.%404#4&#'&4%0-#&2#
"0# .)26"%.$%5%404# ").0"/# $-0;0?0-# .)2# $-02+(0-&2.%0/# .)2# -&+()2+0;%"%404# 3# .)*&-&2.%0# 3# ;-%24024)#
%26)-'0.%,2#3#(0-$%.%(0.%,2#0#"0#.%14040280Le:###

C0# >);&-202B0# '12%.%(0"# '1&+$-0# "0# .0(0.%404# 4&# (-)+(&.$%50/# 4&# >&+$%,2# 3# 4&# .)2+&.1.%,2# 4&#
-&+1"$04)+# ()-# (0-$&# 4&# ")+# >);%&-2)+# ").0"&+# 3# "0# %2+$%$1.%)20"%404# (<;"%.0:# Q20# 04&.1040#
>);&-202B0#(&-'%$&#0# "0#.%14040280#+&2$%-+&#;%&2#%26)-'040/#.)2#.0(0.%404#4&#&D%>%-#-&24%.%,2#4&#
.1&2$0+/# .)2# (-)3&.$)+# 91&# -&%5%24%91&2# +1+# %2$&-&+&+# &# %4&2$%404&+/# .)2# 0..%)2&+# 91&# %'(0.$&2#
605)-0;"&'&2$&# &2# "0# .0"%404# 4&# 5%40# 3# 91&# +&02# 0..%)2&+# &6&.$%50+# 4&# .)';0$&# 0# "0# &D."1+%,2/# "0#
4&+%>10"404# 3# "0# ();-&B0/# &+# 4&.%-# .)043150# 0# "0# >);&-20;%"%404# &2$&24%40# &+$0# .)')# &6%.%&2.%0/#
&6%.0.%0#3#"&>%$%'%404#4&#"0#0..%,2#>1;&-20'&2$0"#6-&2$&#0#+1#.%14040280LW:##

P)#*03#12#')4&")##<2%.)I#2)#*03#-&.&$0+#(0-0#&+$&#(-).&+):#H1+#.0-0.$&-8+$%.0+#""&50#"0#%'(-)2$0#4&#
"0#+).%&404#3#4&"#')'&2$)#&2#"0#91&#+&#%2+$0"&#"0#4&.%+%,2#4&#%'(1"+0-#&"#4&+0--)"")#*1'02)#").0"#0+8#
.)')#4&#"0+#.0-0.$&-8+$%.0+#$&--%$)-%0"&+#3#4&#")+#0.$)-&+#(<;"%.)+#3#(-%504)+#0""8#0+&2$04)+:###

!+$&#(-).&+)#$0';%72#$%&2&#120#.)'("&?%404#91&#2)#&+#6A.%"#4&#-&+)"5&-#(-A.$%.0'&2$&I#"0#2&.&+0-%0#
.)'(-&2+%,2# .)2.&($10"# 3# )(&-0$%50# 4&# "0# 01$)2)'80# '12%.%(0"# 3# 4&# .,')# &""0# +&# 0-$%.1"0# .)2#
(-%2.%(%)# 4&# +1;+%4%0-%&404L]/# .)2.1--&2.%0# j.)'("&'&2$0-%&404# 3# 4&"&>0.%,2# &2# 0+12$)+#
04'%2%+$-0$%5)+/# $7.2%.)+/# &.)2,'%.)+/# ?1-84%.)+# 3# 4&# ("02%6%.0.%,2# -&"0.%)2040+# .)2# "0+#
.)'(&$&2.%0+#&+$0$0"&+#91&#"&#402#.)*&-&2.%0#3#&6%.%&2.%0#0"#0..%)20-#(<;"%.)#&2#+1#.)2?12$):#

!+#2&.&+0-%)#-&.)2).&-#91&#")+##>);%&-2)+#").0"&+#+)2#01$,2)')+/#&+$)#&+/#$%&2&2#()$&+$04#4&#$)'0-#
4&.%+%)2&+#4%.$040+#()-#+1+#01$)-%404&+#").0"&+/#&"&>%40+#()(1"0-'&2$&:##

!?.4#$#24&*&9B#$.($9#*+>+(.4#$-($-+.4+*4#.$>&)9#.3$0#)#$*&.&4)&.$(.$+90&)4#*4($-(.4#/#)$
,#$=2($.($)(>+()($#$,#$#24&*&9B#$#-9+*+.4)#4+@#$8$*&)9#4+@#$=2($,($&4&)%#$,#$/#0#/+-#-$#$
,#.$92*+/+0#,+-#-(.$-($-+/4#)$.2$0)&0+&$&)-(*#9+(*4&$(*$,#.$9#4()+#.$-($.2$/&90(4(*/+#$
6.2$&)%#*+A#/+5*$8$,&.$.()@+/+&.$=2($0)(.4#7$/&9&$4#9'+S*$,#$#24&#-9+*+.4)#/+5*$=2($*&$
(.$ &4)#$ /&.#$9I.$ =2($ .2$ ,+'()4#-$ >)(*4($ #,$ ?.4#-&$ 0#)#$ 4&9#)$ 8$ (H(/24#)$ .2.$ -(/+.+&*(.$
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!+$04)#E&2$-0"#0#21&+$-)#?1%.%)/#&"#4&+0--)"")#*1'02)#").0"#-&91%&-&#12#!+$04)#91&#0+1'0#"0#
(&-+(&.$%50# 3# "0# -&+()2+0;%"%404# 4&# (&2+0-# &2# &"# %2$&-7+# >&2&-0"# 20.%)20"/# &+# 4&.%-# 91&#
-&%5%24%91&# ")# (<;"%.)/# ")# .)'<2/# # &2# -&"0.%,2# 0# 12# .)2?12$)# 4&# (-%2.%(%)+# 3# 50")-&+#
.)2.&-$04)+:##

!"")# %'("%.0# %24&(&24&2.%0# 3# 01$)2)'80# 6-&2$&# 0# >-1()+# 4&# %2$&-7+# 3# 4&# (-&+%,2:#
c0-$%.1"0-'&2$&# +&2+%;"&# &+# &+$&# $&'0# &2# "0# .)312$1-0# 0.$10"# .1024)# &"# 4&;0$&# (<;"%.)#
020"%B0#"0#%2?&-&2.%0#4&#0.$)-&+#4&#>-02#(&+)#()"8$%.)#&2#"0#$)'0#4&#4&.%+%)2&+#&+$0$0"&+I#+)2#
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$%&'()+#4&#-&5&"0.%)2&+#4&#n%T%"&0T+Lk# /#4&#4&212.%0+#4&#$-A6%.)#4&#%26"1&2.%0+#0+8#.)')#4&#
."0-0+# &5%4&2.%0+# 4&# 60"$0# 4&# +&>1%'%&2$)# 3# +1(&-5%+%,2# 4&# "0# +1(&-5%+%,2# 4&# );-0# (<;"%.0#
.)2.&+%)2040:#C)+#$-&+#+)2#$&'0+#91&#0>%$02#"0#.)312$1-0#()"8$%.0#3#91&#()2&2#&2#"0#;0"02B0#
4&#"0#)(%2%,2#(<;"%.0#&"#$&'0#4&#"0#01$)2)'80#-&"0$%50#4&"#!+$04)/#(0-0#1$%"%B0-#&"#.)2.&($)#
0.1_04)#&2#"0#$-04%.%,2#4&#"0#.%&2.%0#()"8$%.0:#

H%2# &';0->)# "0# -&0"%404# 212.0# &+# "%2&0"# )# +%'("&:# !D%+$&2# )$-0+# .)24%.%)2&+# 4&# -&"&502.%0#
(0-0# "0#.0(0.%404#4&#.)241..%,2#&+$-0$7>%.0#4&"#!+$04)#.&2$-0"#4)24&#+&#'1&+$-02#0()-$&+#
91&# %2$&-&+0# -&+0"$0-# 3# 91&# &+$A2# 0+).%04)+# 0# )$-0+# .0-0.$&-8+$%.0+# 2&.&+0-%0+# (0-0# &+0#
>&+$%,2#&+$-0$7>%.0#4&"#4&+0--)"")#*1'02):#

!+#()+%;"&#.)2+$0$0-#&+61&-B)+#&2#'0$&-%0#4&#4&6%2%.%,2#4&#120#*)?0#4&#-1$0#(0-0# "0#0..%,2#
(<;"%.0/# ("0+'040# &2# &"# c"02# P0.%)20"# 4&# [&+0--)"")# NVLL=NVLe# 91&# +&# (-&+&2$,# 0# "0#
.%14040280# &"# (0+04)# '&+# 4&# 4%.%&';-&# 4&"# NVLV:# !+$&# ("02/# 0-$%.1"04)# &2# $)-2)# 0# Le#
+&.$)-&+/#+&#0"%2&0#0#+1#5&B#.)2#")+#.)'(-)'%+)+#20.%)20"&+#0+1'%4)+#.)2#")+#b;?&$%5)+#4&#
[&+0--)"")#4&"#R%"&2%)#Ub[RX:#

@&.%72# +&# ("02&02# %2%.%0$%50+/# 0()304)+# ()-# "0# .))(&-0.%,2# %2$&-20.%)20"/# (0-0# .)2+&>1%-#
0-$%.1"0-#$0';%72# #&+$0#&+$-0$&>%0#20.%)20"#.)2# "0+#(-)(1&+$0+#.02$)20"&+#3#-&>%)20"&+:#M03#
%2$&-7+#&2# -&.)'()2&-#3#4%20'%B0-# "0+# &+$-1.$1-0+# -&>%)20"&+#4&#("02%6%.0.%,2#0+8# .)')#&"#
H%+$&'0# P0.%)20"# 4&# c"02%6%.0.%,2:# !+$)+# $&'0+# *0;802# 4&?04)# *0.&# 0"><2# $%&'()# 4&# +&-#
-&"&502$&+# 3# (-%)-%$0-%)+# 4&+4&# "0# 0..%,2# (<;"%.0# .&2$-0":# # P)# );+$02$&/# # &+# 2&.&+0-%)#
-&.)2).&-# &"# (&+)# 4&.%+%5)# 91&# &2# '0$&-%0# 4&# >&+$%,2# 4&# -&.1-+)+# &+$0$0"&+# $%&2&# "0#
)->02%B0.%,2# +&.$)-%0"# 4&"# 0(0-0$)# (<;"%.)# 3# "0# 4&;%"%404# 91&# *0# +16-%4)# &"# R%2%+$&-%)# 4&#
c"02%6%.0.%,2#3#c)"8$%.0#!.)2,'%.0#URK[!cCGPX:#!+$&#4&;%"%$0'%&2$)#(&-?14%.0# "0#-&+(1&+$0#
12%$0-%0# 4&# "0# %2+$%$1.%)20"%404# (<;"%.0# .&2$-0"# ()-91&# ()-# 20$1-0"&B0# 3# ()-# 612.%,2#
.)--&+()24&# 0# &+$0# .0-$&-0# "0+# $0-&0+# 4&# # 5%+%,2# &+$-0$7>%.0# 4&# .)2?12$)/# +&>1%'%&2$)# 3#
&50"10.%,2/# 04&'A+# 91&# 0"# +&-# (-A.$%.0'&2$&# &"# <2%.)# '%2%+$&-%)# 91&# 2)# -&+()24&# 0# 120#
$0-&0#+&.$)-%0"#(1&4&#4&+0--)""0-#&+0#'%-040#4&#.)2?12$):##

p1&40# ()-# 5&-+&# &2# &"# 61$1-)# %2'&4%0$)# +%# &+$0+# %2%.%0$%50+# ()4-A2# +&-# 0.)'(0_040+# 4&#
.0(0.%404# 2&>).%04)-0# ^# 2)# 4&# 605)-&.%'%&2$)/# .))($0.%,2# )# ."%&2$&"%+')=# 6-&2$&# 0# "0#
4%5&-+%404#4&#%2$&-&+&+#91&#0>%$02#"0#+).%&404:#

b$-)#$&'0#&2#$)-2)#0"#.10"#*03#&D(&.$0$%50#&+#+);-&# "0# .0(0.%404#4&#.)2$-)"#3#+&>1%'%&2$)#
&6&.$%5)#4&#"0##&6%.%&2.%0#4&#"0#()"8$%.0#(<;"%.0#91&#+&#&D(-&+&#&2#-&+1"$04)+#(0-0#"0#%2."1+%,2#
+).%0"/#"0#0'("%0.%,2#4&#4&-&.*)+#3#"0#.0(0.%404#(-)41.$%50#20.%)20":#

E)')# +&# *0# .)'&2$04)# &2# )$-)+# 0(0-$04)+# 4&"# (-&+&2$&# 0-$8.1")# "0# &50"10.%,2# 4&"#
4&+&'(&_)#20.%)20"#&2#&+$0#'0$&-%0#2)#*0#+%4)#&D%$)+0:##E)')#")#*0#-&+&_04)#&"#JaK#K26)-'&#
4&"#!+$04)#4&#"0#P0.%,2#UEbPG@!/#[&6&2+)-80#4&#")+#M0;%$02$&+/#NVLVX#3#)$-)+#020"%+$0+#4&#"0#
.)312$1-0#.0;&#4&+$0.0-#91&I##

o +%#;%&2#"0#.-%+%+#&.)2,'%.0#>)"(&,#0"#(08+/#+1#%'(0.$)#61&#4&#'&2)-#%2$&2+%404#0"#91&#+&#
$&'80#0#(&+0-#4&#91&#.)2$%2<0#$&2%&24)#%'(0.$)+:#!2#&"#4&+&'(&_)#&.)2,'%.)#20.%)20"#

                                            
Lk# #!"#(-&+&2$&#'&+#4&#'0-B)#4&"#NVLL# %2%.%,#.)2# "0# -&5&"0.%,2#0# $-057+#4&#12# %26"13&2$&#'&4%)#(&-%)48+$%.)#20.%)20"# ^#&"#(&-%,4%.)#C0#
P0.%,2=#4&#")+#g]e#.0;"&+#+&.-&$)+#+);-&#E)+$0#@%.0#91&#.)2$%&2&#&+$0#.)"&..%,2:#

4&# 4&+0--)"")# ").0"/# $0';%72# &+$)# (-)(%.%0-A# 120# -&"0.%,2# .)2# &"# >);%&-2)# ").0"# 4&# 4);"&# 580# 91&#
02%'0-A#"0#.0"%404#4&#"0#>&+$%,2#'12%.%(0"##

c&2+0-#4&+4&#"0#2).%,2#4&#4&+0--)"")#*1'02)#").0"#.)241.&#0#(-)(%.%0-#4&.%+%)2&+##.)2?12$0+#4&#"0#
.%14040280#3# "0+# %2+$02.%0+#(<;"%.0+# #.&-.020+#0# ")+#(1&;")+#^#3#()-#$02$)#.)2#'03)-#.0(0.%404#4&#
"&.$1-0# 3# +&2+%;%"%404# 4&# "0# &+(&.%6%404# $&--%$)-%0"=# /# 91&# (&-'%$02# >&2&-0-# # # ;%&2&+# 3# +&-5%.%)+#
0(-)(%04)+##0#"0+#0+(%-0.%)2&+#3#2&.&+%404&+#4&#")+#*)';-&+#3#'1?&-&+#&2#+1+#&+(0.%)+#.)$%4%02)+:#

c-)D%'%404# 4&# "0# 0..%,2# (<;"%.0/# &6%.%&2.%0# 3# 0502.&# 4&# "0# 4&').-0.%0# (0-$%.%(0$%50# +)2# ")+#
-&+1"$04)+# &+(&-04)+# 4&# &+$&# (-).&+):# H&# $-0$0# 4&# .)2+$-1%-# 21&5)+# &91%"%;-%)+# &2$-&# 2%5&"&+# 4&#
>);%&-2)/# +&# $-0$0# 4&# .)2+$-1%-# 21&50+# %2$&--&"0.%)2&+# 4)24&# .)'%&2B0# 0# (-%5%"&>%0-+&# "0#
)->02%B0.%,2#&2#-&4#3#"0+#'02.)'12%404&+:#

+*1'"%-),*,/,"#%-)2+$+)*+),-#$+#,1!+)&,)&,-+$$%**%).'/+"%)*%(+*))

G#(0-$%-#4&#"0+#-&6"&D%)2&+#>&2&-0"&+#91&#+&#*02#4&+0--)""04)#&2#"0+#(A>%20+#02$&-%)-&+/#+&#%2$&2$0-A#
$-0;0?0-#.)2#0">)#'A+#4&#4&$0""&#&"&'&2$)+#4&#&+$-0$&>%0#(0-0#&"#4&+0--)"")#*1'02)#").0"/#0-$%.1"04)#
&2#$)-2)#0#$-&+#&?&+#;A+%.)+I##

! E)24%.%)2&+#-&91&-%40+#&2#&"#A';%$)#4&#"0#>&+$%,2#(<;"%.0#

! E)24%.%)2&+#(0-0#&"#4&+0--)"")#&.)2,'%.)#").0"#

! E)24%.%)2&+#(0-0#"0#(0-$%.%(0.%,2#.%1404020#

!2# 0">12)+# 8$&'+# +&# *0-A# -&6&-&2.%0# 0# &D(&-%&2.%0+# &+(&.86%.0+# 91&# +&# 4&+0--)""&2# &2# &"# A';%$)#
20.%)20"# 3# 91&# (1&402# +&-# -&6&-&2$&+# 4&# %2$&-7+# (0-0# .)2).&-# # +);-&# %2%.%0$%50+# 4&# .0';%)#
%2+$%$1.%)20"/#4&#-&(-&+&2$0$%5%404#3#4&#(0-$%.%(0.%,2#.%1404020:#

(:>6A?A:>47)64)58)B47CAD>)EF@5A?83)

! -4)94G<A494)<>)47C86:)>8?A:>85)?:>)?8E8?A686)9485)64)94B<589)58)7:?A4686H)64)B:@49>89)
?:>)54BACA=A686)I)?:>)?8E8?A686)64)B47CAD>H)8>A=86:)E:9)45)@A4>)?:=F>:##

!2#0(0-$04)+#02$&-%)-&+#4&"#(-&+&2$&#0-$8.1")#+&#'&2.%)2,#91&#&D%+$&2#-&+()2+0;%"%404&+#3#
$0-&0+# (-&.%+0+# (0-0# "0# %2+$%$1.%)20"%404# (<;"%.0# .&2$-0"# 4&"# !+$04)/# .1024)# +&# %'(1"+02#
(-).&+)+#4&#"0#20$1-0"&B0#4&#")+#91&#+&#&+$A2#("02$&024):#

E)2$-0-%)#0#0">120+#()+%.%)2&+#.)2.&($10"&+#3#(-A.$%.0+#%2$&-&+040+#&2#&"#4&;%"%$0'%&2$)#4&"#
!+$04)#E&2$-0"#0#21&+$-)#?1%.%)/#&"#4&+0--)"")#*1'02)#").0"#-&91%&-&#12#!+$04)#91&#0+1'0#"0#
(&-+(&.$%50# 3# "0# -&+()2+0;%"%404# 4&# (&2+0-# &2# &"# %2$&-7+# >&2&-0"# 20.%)20"/# &+# 4&.%-# 91&#
-&%5%24%91&# ")# (<;"%.)/# ")# .)'<2/# # &2# -&"0.%,2# 0# 12# .)2?12$)# 4&# (-%2.%(%)+# 3# 50")-&+#
.)2.&-$04)+:##

!"")# %'("%.0# %24&(&24&2.%0# 3# 01$)2)'80# 6-&2$&# 0# >-1()+# 4&# %2$&-7+# 3# 4&# (-&+%,2:#
c0-$%.1"0-'&2$&# +&2+%;"&# &+# &+$&# $&'0# &2# "0# .)312$1-0# 0.$10"# .1024)# &"# 4&;0$&# (<;"%.)#
020"%B0#"0#%2?&-&2.%0#4&#0.$)-&+#4&#>-02#(&+)#()"8$%.)#&2#"0#$)'0#4&#4&.%+%)2&+#&+$0$0"&+I#+)2#
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0"0-'0#"0#4%+'%21.%,2#'0-.040#4&#"0#.02$%404#4&#&'(-&+0+#20.%)20"&+/#(0-$%.1"0-'&2$&#
&2# &"# +&.$)-# &D()-$04)-/# .)2+%4&-04)# &"# 'A+# 4%2A'%.)# 3# &+$-0$7>%.)# 4&# "0# &.)2)'80#
20.%)20":#

o C0#0(1&+$0#0"#'&-.04)#&D$&-2)#&2#"0#()"8$%.0#&+$0$0"/#+%2#&';0->)/#&2#")+#<"$%')+#0_)+#*0#
+%4)#&"#'&-.04)#%2$&-2)#&"#91&#*0#0.$104)#.)')#.)".*,2#0')-$%>104)-#4&"#(-).&+)#4&#
.-%+%+:# c&+&# 0# &+$0# &5%4&2.%0/# +&# *0# .0$&>)-%B04)# .)')# 60"$)+# 4&# 5%+%,2# 3# 4&# &+(8-%$1#
%22)504)-#0#091&"")+#+&.$)-&+#3# 61&-B0+#()"8$%.0+#91&#*02#0;)>04)#()-#120#()"8$%.0#4&#
!+$04)#4&#&+$8'1")#0#"0#(-)41..%,2#3#0"#(-)41.$)-#20.%)20":#

o C0# (7-4%40# 4&# &'("&)+/# (0-$%.1"0-'&2$&# &2# 091&""0+# .0$&>)-80+# 91&# 0.)>&2# 0# ")+#
'%.-)&'(-&+0-%)+# 3# 0# "0# # ();"0.%,2# &2# .)24%.%)2&+# 4&# 51"2&-0;%"%404# &.)2,'%.0# 3#
+).%0"I# ")+# $-0;0?)+#2)#.0"%6%.04)+#3# "0# %26)-'0"%404#91&#+&#4&+0--)""0#.)')#&+$-0$&>%0+#
4&# +);-&5%5&2.%0# 02$&# "0# ();-&B0# 3# "0# ();-&B0# &D$-&'0:# !2# '0$&-%0# 4&# &'("&)# +&#
01'&2$,#"0#;-&.*0#&2$-&#"0#();"0.%,2#.)2#.0"%6%.0.%,2#3#")+#91&#2)#"0#$%&2&2:#G"#"%>0-#&+$&#
$&'0#.)2# ")+#476%.%$+#&41.0$%5)+#&2#'0$&-%0#4&#.0"%404#3#4&#.)';0$&#0# "0#4&+&-.%,2/#+&#
-&+&_0#)$-)#$&'0#91&#-&$0#0#"0#()"8$%.0#&+$0$0"#20.%)20"#

o !"#4&+&'(&_)#20.%)20"#.)2$%2<0#&5%4&2.%024)#")>-)+#&2#'0$&-%0#4&#+0"14#3#4&#%2>-&+)/#
0"#-&(12$0-# "%>&-0'&2$&#&+$&#&2$-&# ")+#'A+#();-&+#0#$-057+#4&#(-)>-0'0+#0+%+$&2.%0"&+#
'0+%5)+/#+%2#&';0->)#2)+#&+$02.0')+#&2#'0$&-%0#&41.0$%50#3#4&#%2.)-()-0.%,2#("&20#3#
+0$%+60.$)-%0#4&#"0#'1?&-#0#"0#5%40#"0;)-0"/#3#."0-0'&2$&#+&#(%&-4&#$&--&2)#&2#.);&-$1-0#
4&#"0#+&>1-%404#+).%0"/#&2#'0$&-%0#4&#4&+&'("&)/#4&#+&>1-%404/#4&#>&+$%,2#4&"#-%&+>)/#4&#
();-&B0#3#4&#4&+%>10"404#""&5024)#"0#+%$10.%,2#4&#"0#4&+%>10"404#4&"#%2>-&+)#0#+1#(12$)#
'A+#0"$):#

C)+#-&$)+#&2#&+$0#'0$&-%0/#(0-0#+&2$0-#"0+#;0+&+#4&"#4&+0--)"")#*1'02)#3#(0-$%.1"0-'&2$&#4&"#
4&+0--)"")#*1'02)#").0"#(0-0#&"#(08+#+)2#>-024&+#3#.)'("&?)+:#[&;&-A#$-0;0?0-+&#61&-$&#3#.)2#
5%+%,2#4&#!+$04)#(0-0#0$&24&-#&+$0+#.)'("&?%404&+:#

b$-)# $&'0# -&"&502$&# &2#'0$&-%0# 4&# 6)-$0"&.%'%&2$)/# %24&(&24&2.%0# 3# 01$)2)'80# &+$0$0"# +&#
.%-.12+.-%;&# 0"# 4&+0--)"")# &91%"%;-04)# 3# "0# 612.%,2# 4&# .)2$-0(&+)# 4&# ")+# ()4&-&+:# !2# "0#
.)312$1-0#0.$10"/#02$&#.%&-$)+#0.)2$&.%'%&2$)+#()"8$%.)+#4&#>-02#-&"&502.%0#&#%'(0.$)/#&+$&#&+#
12#$&'0#4&#(-&).1(0.%,2#(0-0#"0#+0"14#4&').-A$%.0#20.%)20":#

! -4) 64@4) ) C:=89) 6A7C8>?A8) 7:@94) 85B<>:7) <7:7) 64) 58) >:?AD>) 64) 647?4>C985AJ8?AD>#G<4)
E9:EA?A8>)45)647=8>C458=A4>C:)64)58)<>A686)47C8C85)>8?A:>85)I)58)4K?5<7AD>)?A<6868>8##

c0-0# &"# "&.$)-#*0;-A#91&404)# &5%4&2$&#91&# ")+#(-).&+)+#4&#4&+0--)"")#*1'02)# ").0"# &+$A2#
82$%'0'&2$&# -&"0.%)204)+# .)2# "0+# &+$-0$&>%0+# 4&# 4&+.&2$-0"%B0.%,2:# C0# 4&+.&2$-0"%B0.%,2/#
(0-$%.1"0-'&2$&#&2#+1#4%'&2+%,2#$&--%$)-%0"/#*0#&+$04)#&2#"0+#0>&240+#4&#-&6)-'0#4&"#&+$04)#
4&#"0+#<"$%'0+#.10$-)#47.040+#&2#21&+$-)#(08+/#(&+)#0"#0502.&#"%'%$04)#91&#+&#*0#.)2+&>1%4)#
&2#&+$0#'0$&-%0:#

G*)-0#;%&2/#21&+$-0#0(-&.%0.%,2#&+#91&#&+#12#$&'0#91&#.)25).0#'A+#-&+%+$&2.%0+#91&#0()3)+/#
()-# ")#'&2)+# &2# &"# A';%$)# 4&# ")+# >-1()+# 4&# ()4&-:# # !+)# -&+1"$0# &+(&-0;"&/# (1&+$)# 91&# "0#
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4&+.&2$-0"%B0.%,2#0+1'%40#&2#+1#(&-+(&.$%50#'A+#&+&2.%0"/#&+#12#0+12$)#4&#-&4%+$-%;1.%,2#4&#
()4&-#3#()-#$02$)#4&#06&.$0.%,2#4&"#+$0$1#91):#

C0# # +%$10.%,2# +&# 51&"5&# 'A+# .)'("&?0# 012# +%# +&# -&.)2).&# 91&# $0'().)# *03# 12%404# 4&#
(&2+0'%&2$)#3#4&#(-)(1&+$0#&2#")+#+&.$)-&+#91&#+1+.-%;&2#"0#4&+.&2$-0"%B0.%,2:##c0-0#(0-$&#
4&#0">12)+#4&#&"")+/#&"# $&'0#4&# "0#4&+.&2$-0"%B0.%,2#+&#-&41.&#0# "0#Y'12%.%(0"%B0.%,2Z#4&# "0#
5%40# ").0"/# (0-0# )$-)+# 04&'A+# +&# $-0$0# 4&# -&."0'0-# &2# 0-0+# 4&"# 6)-$0"&.%'%&2$)# 4&# ")+#
>);%&-2)+# ").0"&+/# "0# # 01$)2)'80# 0;+)"1$0# 3# +&# 02%'02# Y6&14)+Z/# .0.%.0B>)+/# (&91&_)+#
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(0-$%.%(0$%5)+#3#"0+#014%$)-80+#.%1404020+#(1&4&2#+&-#0">12)+#4&#")+#&D(&4%&2$&+#91&#(-)(%.%&2#
&+0#(0-$%.%(0.%,2/#0+8#.)')#&"#6)-$0"&.%'%&2$)#4&#"0+#)->02%B0.%)2&+#4&#"0#+).%&404#.%5%"#").0"/#"0#
-&+()2+0;%"%404#+).%0"#&'(-&+0-%0"#3##&"#5)"12$0-%04):#G$&24&-#"0#6)-'0.%,2#3##.0(0.%$0.%,2#(0-0#
"0# 5%40# .%1404020# &+# $0';%72#120#2&.&+%404#(0-0#(-)')5&-# 3# 0'("%0-# "0# (0-$%.%(0.%,2#4&# "0+#
(&-+)20+#&2#+1+#").0"%404&+:#

C0# (0-$%.%(0.%,2# .%1404020# &+# (0-$%.%(0.%,2# ()"8$%.0# &+&2.%0"'&2$&/# 2)# $7.2%.0:# H&# $-0$0# 4&#
6)-$0"&.&-# ")+# '&.02%+')+# 3# &+(0.%)+# 4&# -&(-&+&2$0.%,2# +).%0":# c-)(%.%0-# 21&5)+# "%4&-0B>)+#
").0"&+#(0-0#91&#+&#>&2&-&2#21&50+#.)--&"0.%)2&+#4&#61&-B0:#

E)--&+()24&# 0# "0+# # 01$)-%404&+# ").0"&+# .)'(-&2402# "0# %'()-$02.%0# 4&# +%2$)2%B0-+&# .)2# "0+#
4&'0240+#.%1404020+#(0-0##"0#"&>%$%'%404#4&#+1#01$)-%404#3#"0#>);&-20;%"%404#").0":#

C0# (0-$%.%(0.%,2# .%1404020# &+# 2&.&+0-%0# 3# .)25&2%&2$&/# ()-# 4)+# -0B)2&+# 61240'&2$0"&+I# 0X#
()-91&# ")+#&6&.$)+#&# %'(0.$)+#4&# "0#0..%,2#(<;"%.0#&+$0$0"# %'(0.$02#+1+#.)24%.%)2&+#4&#5%40#3#
)()-$12%404&+/# 3# ;X# ()-91&# "0+# (&-+)20+# 91&# %2$&>-0')+# &+$0# +).%&404# $&2&')+/# .)')#
%24%5%41)+# 3# .)')# .)"&.$%5)+/# "0# .0(0.%404# 4&# .)2).&-# 3# -&.)2).&-# ")# 91&# 2)+# %2$&-&+0# 3j)#
;&2&6%.%0:#

c&+&#0#")+#")>-)+/#91&#.)'(0-0$%50'&2$&#.)2#&"#-&+$)#4&#"0#-&>%,2/#"0#+).%&404#.)+$0--%.&2+&#*0#
.)2+&>1%4)# &2# $7-'%2)+# 4&# "%;&-$04&+/# )()-$12%404&+# 3# 4&+0--)"")# 4&# .0(0.%404&+# 4&# +1+#
*0;%$02$&+/# .)')# 40$)# &+$048+$%.)# >&2&-0"/# +&# *0# 5%+$)# .)2# &2)-'&# (-&).1(0.%,2# &2# ")+# 0_)+#
-&.%&2$&+/#12#.-&.%'%&2$)#4&# "0#4&+%>10"404#3# "0#&D."1+%,2#+).%0":#!+)# %'("%.0#91&#0.$10"'&2$&#
91&#21&+$-)#(08+# &+$A#4&+0(-)5&.*024)# "0#*&-&2.%0#91&# &2#'0$&-%0#4&#4&+0--)"")# 3#;%&2&+$0-#
+).%0"# +&# .)2+$-13,# &2# "0# +&>1240#'%$04# 4&"# +%>")# 02$&-%)-:# !+$)# ()2&# &2# -%&+>)# "0# .0(0.%404#
.)'(&$%$%50#3#"0#.)25%5&2.%0#+).%0":##

C0+# 4&140+# .-&.%&2$&+# .)2# &"# 4&+0--)"")# 91&# +&# &5%4&2.%02# 3# +&# &+$A2# 0.1'1"024)/# 0'&20B02#
$0';%72# "0#>);&-20;%"%404#3# "0#5%40#4&').-A$%.0:#M03# +&.$)-&+# +).%0"&+#91&#&+$0+# .)24%.%)2&+#
&+$-1.$1-0"&+#0$&2$02#.)2$-0#+1+#4&-&.*)+#*1'02)+:#c1&4&#+&-#91&#&+$)+#+&.$)-&+#();"0.%)20"&+#
$&2>02# .)2.%&2.%0# 4&# &"")# 3# ")+# -&%5%24%91&2/# )# 91&# ")+# 0(-&'%)+# 4&# "0# 5%40# .)$%4%020# 2)# "&+#
(&-'%$0#0<2#%4&2$%6%.0-#+1+#.0-&2.%0+:##

!2#'0$&-%0#4&#4&-&.*)+#&+#2&.&+0-%)#-&.)2).&-#91&#&+$)+#+)2#12%5&-+0"&+I#&2#$)4)#"1>0-#3#(0-0#
$)4)+# 3# 91&# -&%5%24%.0-# ")+# 4&-&.*)+# &+# (-)(%)# # 3# 5A"%4)# (0-0# .10"91%&-# 0.$)-# +).%0":# c&-)# +&#
-&91%&-&#$-0;0?0-#&2#&"#.)2).%'%&2$)/#&2#"0#+&2+%;%"%B0.%,2#3#&2#"0#0(-)(%0.%,2#4&#.10"&+#+)2#3#&"#
+%>2%6%.04)#4&#")+#4&-&.*)+#*1'02)+:#

C0#"1.*0#()-#")+#4&-&.*)+#*1'02)+#(1&4&#+&-#12#0.$)#%24%5%410"/#(&-)#+1#&6%.0.%0#4&(&24&#012#
'A+#4&#91&#+&0#120#0..%,2#.)"&.$%50/#)->02%B040/#()-#")#91&#$%&2&#-&"&502.%0#&"#6)-$0"&.%'%&2$)#
4&# "0# +).%&404# .%5%"# &2#'0$&-%0#4&# -&%5%24%.0.%,2#4&# ")+#4&-&.*)+#*1'02)+:#!"# &?&-.%.%)#4&# # "0#
.%14040280#(0+0#()-#120#0>&240#4&#4&-&.*)+/#3#12#.)2?12$)#4&#*&--0'%&2$0+/#(0-$%.1"0-'&2$&#
)-%&2$040+# 0"# 4%A")>)/# "0# 2&>).%0.%,2# 3# "0# .)2.&-$0.%,2# (0-0# +1# .)2+&.1.%,2:# !"# 4&+0--)"")#
*1'02)#").0"#&+#120#)()-$12%404#(0-0#&+$0#(0-$%.%(0.%,2:#

%2."1+%,2#+).%0"/#50")-04)+#0#"0#"1B##4&#12#.)2?12$)#4&#(-%2.%(%)+#91&#"&#402#+&2$%4)#0# #"0#2).%,2#4&#
4&+0--)"")#*1'02):#

G+8/# %2$&-&+0# ()-# &?&'(")# "0# 4%2A'%.0# 4&"# &'("&)# 3# # 4&"# 4&+0--)"")# &'(-&+0-%0"# (&-)# %>10"'&2$&#
-&"&502$&#&+#"0#.0"%404#3#+)+$&2%;%"%404#4&#")+#'%+')+#(0-0#>0-02$%B0-#0'("%0.%,2#4&#)()-$12%404&+/#
4&').-0$%B0.%,2# &.)2,'%.0/# -&+(&$)# 0# ")+# 4&-&.*)+# "0;)-0"&+/# "0# 20$1-0"&B0# 4&# +1# %'(0.$)#
0';%&2$0"/#+)")#(0-0#.%$0-#0">12)+#0+(&.$)+#0+).%04)+#0#&+$0#$&'A$%.0:#

C0#-&6"&D%,2#02$&-%)-#""&50#4&#21&5)/#.)')#&2#)$-)+#$,(%.)+#&+(&.86%.)+#4&"#4&+0--)"")#*1'02)#").0"/#
0"#+%>2%6%.0$%5)#(&+)#91&#$%&2&#"0#>&-&2.%0#(<;"%.0#(0-0#-&+1"$04)+Nl:#

!"#$.&.4(*+'+,+-#-$.($#.(%2)#$#$4)#@S.$-($&4)#.$>&)9#.$-($(*/#)#)$(,$-(.#))&,,&$-($2*$4())+4&)+&3$
0&)$(H(90,&$/&*$,#$+*/,2.+5*$-($/)+4()+&.$#.&/+#-&.$#$,#$/#,+-#-$-($@+-#$-($,#$0&',#/+5*:$?*$(.4#$
0().0(/4+@#3$ ,#$ )(*4#3$ ,&.$ +*%)(.&.$ 8$ ,&.$ (90,(&.$ .()B#*$ .&,#9(*4($ 9(-+&.$ 0#)#$ #,/#*A#)$
&'H(4+@&.$9I.$)(,(@#*4(.$8$.+%*+>+/#4+@&.$0#)#$(,$-(.#))&,,&$<29#*&1$,#$(-2/#/+5*3$(,$'+(*(.4#)3$
,#$ .#,2-E$ "#$ .&.4(*+'+,+-#-$ #$ ,#$ =2($ <#/(9&.$ )(>()(*/+#$ *&$ .($ /(*4)#$ C*+/#9(*4($ (*$ ,&$
(/&*59+/&:$ Y90,+/#$ ,#$ 'C.=2(-#$ -($ ,#.$ )(,#/+&*(.$ @+)42&.#.$ (*4)($ ,#.$ .&.4(*+'+,+-#-(.$
#9'+(*4#,(.3$4())+4&)+#,(.3$.&/+#,(.3$(/&*59+/#.$8$0&,B4+/#.D$6Z#))(+)&3$KLLQ1$[7$

!+#4&.%-/#")+#-&+1"$04)+#&+(&-04)+/#&+$A2#0+).%04)+#.)2#"0#%2."1+%5%404/#"0#"1.*0#.)2$-0#"0#();-&B0/#"0#
.)*&+%,2# +).%0"# 3# "0+# .)24%.%)2&+# %2$&>-0"&+# (0-0# "0# .0"%404# 4&# 5%40:# !+$)+# +&-A2# (0-A'&$-)+# 4&#
&50"10.%,2#4&# -&+1"$04)+# #4&# "0# -1$0#4&"#4&+0--)"")# &.)2,'%.)#4&+4&# "0#(&-+(&.$%50#4&"#4&+0--)"")#
*1'02)#").0":#

M03#12# 0+(&.$)# 61240'&2$0"# &2# $)-2)# 0# &+$&# $&'0#0"#'%-0-")#4&+4&# # "0# (&-+(&.$%50#4&"# 4&+0--)"")#
*1'02)#").0"/# #3#4&+4&# "1&>)#2)#&+#2&1$-)I#+&#$-0$0#4&# "0#-&"0.%,2#&2$-&#'&-.04)#&# %2$&-7+#(<;"%.)#
").0":# # G"# *0;&-# 12# .)'(-)'%+)# ."0-)# &2# &"# 4&+0--)"")# *1'02)# ").0"# .)2# "0# &91%404/# "0# ?1+$%.%0/# "0#
%2."1+%,2# &+$)# ""&50# 0"# $&'0# 4%+$-%;1$%5)# 3# ()-# &24&/# 02$&# "0# &5%4&2.%0# 4&# 91&# &"# 01$)'0$%+')# 4&"#
'&-.04)#2)# -&+1&"5&# &+$0# +%$10.%,2/# ()-# &"# .)2$-0-%)#2)+# 0"&?0#4&# "0#()+%;%"%404#4&# "0# %>10"404/# +&#
-&91%&-&#&"#0>&2$&#&+$0$0"=#$02$)#20.%)20"#.)')#").0"=#.)2#.0(0.%404#4&#.)'(&2+0-#"0+#0+%'&$-80+#4&"#
'&-.04)I# %'(1"+0-# &# %2.&2$%50-# 0>&2$&+# 4&"# '&-.04)# .)2# 4%6%.1"$04# 4&# %2+&-.%,2/# &D(")$0-# "0+#
&D$&-20"%404&+#()+%$%50+#0#2%5&"#").0"#3#'%2%'%B0-#"0+#2&>0$%50+/#"0#>&+$%,2#4&"#4&+0--)"")#&.)2,'%.)#
").0"# -&91%&-&# 0.$10-# .)2# .0-A.$&-# -&4%+$-%;1$%5):# C0# ?1+$%.%0# 3# "0# %2."1+%,2# &.)2,'%.0# &+$A2#
.)'(-)'&$%40+#&2#"0#2).%,2#4&#4&+0--)"")#*1'02)#").0":#)

/4?8>A7=:7)E:5OCA?:7)E898)58)E89CA?AE8?AD>)?A<6868>8)

! (A<6868>O8)8?CAM8#

!+$&# &+# 12# 0+12$)# .)2+1+$02.%0"# 0# "0# 2).%,2# '%+'0# 4&# 4&+0--)"")# *1'02)# ").0"# 30# 91&# &+#
.)2+1+$02.%0"#0#+1##4&6%2%.%,2#;A+%.0#4&"#4&+0--)"")#*1'02)#-&.)2).&-#91&#"0+#&+$-0$&>%0+#3#")+#
-&+1"$04)+#+)2#.)2#"0#>&2$&#3#()-#"0#>&2$&:##

                                            
Nl#H);-&#&+$&#$&'0#4&#"0#&50"10.%,2#(0-0#-&+1"$04)+#&D%+$&#120#0'("%0#;%;"%)>-0680:#@&.%&2$&'&2$&#&"#O02.)#K2$&-0'&-%.02)#4&#[&+0--)"")#
UOK[X#0.0;0#4&#(1;"%.0-# "0#);-0# Y#C0#>&+$%,2#(0-0# -&+1"$04)+#&2#&"#4&+0--)"")I#G502.&+#3#4&+068)+# &2#G'7-%.0#C0$%20Z# Uh0-.80#3#h0-.80/#
NVLVX#
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!?,$-(.#>B&$#/42#,$(.$-(.#))&,,#)$,#$/#0#/+-#-$-($9&@+,+A#)$,#$.&/+(-#-$,&/#,$#,)(-(-&)$-($
2*$+9#%+*#)+&$/&,(/4+@&$8$/&*(/4#)$-+>()(*4(.$#/4&)(.$(*$2*$0)&8(/4&$/&9C*$=2($&)+%+*($
0)&/(.&.$ -(9&/)I4+/&.$ 8$ 0#)4+/+0#4+@&.$ -($ 0,#*(#9+(*4&$ (.4)#4S%+/&$ -(,$ -(.#))&,,&:$ ?*$
(.4($ .(*4+-&3$ ,#.$ /#)#/4()B.4+/#.$ -($ %(.4+5*$ +**&@#-&)#$ =2($ #.29(*$ 2*#$ (.4)2/42)#$
)(4+/2,#)$(*$>2*/+5*$-($,#$/&90,(H+-#-$-(,$4(9#$8$-($,#$92,4+0,+/+-#-$-($#/4&)(.U*5-2,&.$
+*@&,2/)#-&.$ (*$ ,#$ 'C.=2(-#$ -($ .&,2/+5*$ 0#)#$ (,$ 0)&',(9#3$ 0#)(/(*$ .()$ (,$ 9&-(,&$ -($
%(.4+5*$9I.$#-(/2#-&$#$,#$)(#,+-#-$-($,#$+*/,2.+5*$.&/+#,:D$6P,(2)83$KLLQ1K7$$

@&.%&2$&'&2$&#"0#G+0';"&0#C&>%+"0$%50#0(-);,#"0#"&3#P):#LgNlg#4&#f-02+6&-&2.%0+#4&#
E)'(&$&2.%0+#4&"#c)4&-#!?&.1$%5)#0#"0+#R12%.%(0"%404&+#&2#"0#.10"#&2#&"#$&'0#4&#(0-$%.%(0.%,2#
.%1404020#.)2'%20#0#"0+#'12%.%(0"%404&+#0#.-&0-#"0+#.)24%.%)2&+#(0-0#91&#")+#*0;%$02$&+#4&"#
.02$,2#^")+#'128.%(&+=#(1&402#6%+.0"%B0-#"0#%25&-+%,2#4&#")+#6)24)+#(<;"%.)+#91&#+&#$-02+6%&-02#
0#(0-$%-#4&#"0#'%+'0#"&3#UG-$8.1")#LeX:##

C0#')$%50.%,2#(0-0#&+$0+#4%+()+%.%)2&+#2)-'0$%50+#+)2#-&.)2).%40+#&2#&"#0-$8.1")#L]#3#+&#
.)2+%4&-0#&"#0()-$&#4&#&+$0+#%2%.%0$%50+#0#"0#4&').-0$%B0.%,2#4&#"0+#4&.%+%)2&+/#&'()4&-0-#0#")+#
'128.%(&+/#6)-$0"&.&-#"0#01$)>&+$%,2#").0"#3#$)'0-#&2#.)2+%4&-0.%,2#"0+#4&'0240+#3#(-)(1&+$0+#
4&#"0+#4%6&-&2$&+#.)'12%404&+#91&#%2$&>-02#&"#.02$,2#3#()-#+1(1&+$)/#.-&0-#.)24%.%)2&+#(0-0#"0#
6%+.0"%B0.%,2#.%1404020:#

c0-0#0(-)5&.*0-#")+#&+(0.%)+#30#2)-'04)+#3#(0-0#.-&0-#21&5)+#&+#2&.&+0-%)#0(12$0"0-#&"#
(-).&+)#.)2#"0#(-)').%,2#4&#"0#)->02%B0.%,2#4&#;0+&#3#.)2#4%2A'%.0+#4&#6)-'0.%,2#.%1404020/#
6)-'0.%,2#.85%.0#(0-0#"0#.)*&+%,2#91&#-&91%&-&#"0#5%40#.)'12%$0-%0#4&').-A$%.0:##

! $4L:9=8)E:5OCA?8)I)454?C:985)

H&#*0#%2%.%04)#12#(-).&+)#61240'&2$0"#&2#&+$0#'0$&-%0#91&#+&#.)2.-&$0-A#&2#&"#0_)#NVL]#.)2#
"0#12%6%.0.%,2#4&#")+#(-).&+)+#&"&.$)-0"&+#'12%.%(0"&+#0#'&4%)#(&-8)4):##

P)#);+$02$&# # "0#&D(&-%&2.%0#5%5%40#&2# "0+#(0+040+#&"&..%)2&+# ").0"&+#4&#4%.%&';-&#4&"#NVLV#
0--)?,# 12# -&+1"$04)# 4&+&+(&-02B04)-/# (1&+# +&#'02$15)# &"# 0;1"$04)# 0;+$&2.%)2%+')#4&# "0+#
4)+#.)25).0$)-%0+#02$&-%)-&+#(0-0#"0#&"&..%,2#4&#G".0"480+#3#a%.&0".0"480+:##

R1.*0+#*%(,$&+%+#+&#*02#"&502$04)#0"#-&+(&.$)I#"0#4&+50")-%B0.%,2#4&#")+#>);%&-2)+#").0"&+#&2#
"0# 5%40# %2+$%$1.%)20"# 20.%)20"/# &"# 0"&?0'%&2$)# 4&# ")+# -&(-&+&2$02$&+# ").0"&+# 4&# +1+#
-&(-&+&2$04)+/#"0#%2&6%.%&2.%0#04'%2%+$-0$%50/#&"#4&+$0(&#4&#21'&-)+)+#.0+)+#4&#.)--1(.%,2/#
"0#.))($0.%,2#4&#")+#-&(-&+&2$02$&+#").0"&+#()-#(0-$&#4&#")+#(0-$%4)+#$-04%.%)20"&+/#"0#60"$0#4&#
"%4&-0B>)+# >&21%2)+# 4&# "0+# (&-+)20+# 91&# +&# ()+$1"02/# 12# .-&.%&2$&# 4&+&2.02$)# .%140402)#
6-&2$&# 0# "0# ()"8$%.0# &"&.$)-0"/# +)2# 4&# ")+# 0->1'&2$)+# 'A+# -&.1--&2$&+:# b$-)+# );&4&.&2# 0"#
+%+$&'0#91&# %'()2&#"0#2)-'0$%50#&"&.$)-0"I# "0+#4%6%.1"$04&+#4&# 6%202.%0'%&2$)#(0-0# 61&-B0+#
()"8$%.0+#&'&->&2$&+/# "0#4%2A'%.0#4&"#480#4&#"0+#&"&..%)2&+#91&#605)-&.&#&"#."%&2$&"%+')#3#&"#
0.0--&)/#()-#&?&'("):#

c1&4&# +&-# 91&# "0# .01+0"%404# +&02# 0">12)+# 4&# &+)+# +&_0"0'%&2$)+# )# $)4)+# &2# .)2?12$)/# 2)#
);+$02$&#&+$)#0'&20B0#"0#"&>%$%'%404#4&#")+#(-).&+)+#4&#&"&..%,2#4&#-&(-&+&2$02$&+#()-#12#
"04)/#3#()-#)$-)/#4&?0#50.%)+#4&#()4&-#91&#+)2#""&204)+#()-#0">120#61&-B0#3#0">120+#(-A.$%.0+#
91&#2)#2&.&+0-%0'&2$&#+0$%+60>02#"0+#0+(%-0.%)2&+#4&"#4&+0--)"")#*1'02)#").0":#
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f)4)# &"")# *0# ("02$&04)# "0# 2&.&+%404# 4&#'&?)-0-# ")+# (-).&+)+# &"&.$)-0"&+# ").0"&+:# G">120+#
%2%.%0$%50+#91&#.)'%&2B02#0#)8-+&##+&#)-%&2$02#0#50")-0-#"0+#)(.%)2&+#4&#(0-$%.%(0.%,2#()"8$%.0#
&"&.$)-0"#*)3#.%-.12+.-%$0#0#)->02%B0.%)2&+#()"8$%.)#(0-$%40-%0+#3#(&2+0-#&2#"0#0"$&-20$%50#4&#
.024%40$1-0+# 4%-&.$0+/# 120# &50"10.%,2# +);-&# ")+# 6-&2)+# 0# "0# (0-$%.%(0.%,2# 91&# %'()2&# &"#
6%202.%0'%&2$)# (<;"%.)# 0# ()+$&-%)-%# 4&# ")+# (-).&+)+# &"&.$)-0"&+# ").0"&+# 3# "0# 0$&2.%,2# 3#
+&-%&404#.)2#91&#")+#(0-$%4)+#()"8$%.)+#(-)'1&5&2#"0+#.024%40$1-0+#").0"&+:#!+#2&.&+0-%)#91&#
91%&2&+#+&#(-&+&2$&2#0"#&+.-1$%2%)#(<;"%.)#.)')#-&(-&+&2$02$&+#()(1"0-&+#+&02#-&.)2).%4)+#
()-# +1# .)'(-)'%+)# .)'120"/# +1# (-);%404/# .0(0.%404# 3# 7$%.0# 3# 0+8# # -)'(&-# "0+# (-A.$%.0+#
."%&2$&"%+$0+# &2# "0# &+.)>&2.%0# 4&# .024%40$)+# ").0"&+:# b$-)# 4&+068)# 91&# &+$A# ("02$&04)# &+#
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